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The Nifty finished off the week on a positive note. However, the Bank Nifty is not out of 

danger yet as the critical resistance placed around 38300 levels remained unharmed. Hence, 

staying extremely cautious on rise is advised. Most critical resistance for the coming week is 

placed around Nifty 17950 levels. Further, thorough technical study of the weekly as well as 

the daily chart patterns suggesting; the Nifty broader trading range for the coming week is 

expected to be 17250-18100. 

 

It kickstarted on an extremely positive note and remained buoyant till the end towards 

ending the week with a bullish candle. Ending the week with a short-term descending trend 

line breakout on daily implies the Benchmark Index might get into consolidation with a 

positive bias above the 30 daily simple MA placed around 17250. Midway support is placed 

around 17500 levels. However, breaking out 17950 also looks difficult. Trading range for the 

first half of the week is likely to be 17500-17950. Higher resistance is placed around 18100 

levels. 

 

On the daily chart, the Nifty ended 0.38% up at 17812.70. It opened on a weaker note and 

remained choppy throughout the session towards ending on a muted note. Critical 

resistance placed around 17950 remained unharmed. However, chart pattern suggesting 

retracement towards 17500 may again find buyers; immediate trading range is likely to be 

17500-17950. 

 

Nifty patterns on multiple time frames show: it ended the week on a positive note. Positive 

momentum likely to persist as long as it trades above 17250 levels.   

 

Nifty Crucial Supports & Resistances- 

Supports- 17500, 17250 Resistances- 17950, 18100 
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Market in Retrospect 

India's stock benchmarks logged the best week in four months to start 2021 on a positive note. 

Nifty Index higher by 0.38% to 17,813, and gaining by 2.64% over the week. The broader markets represented 

by the NIFTY 500 Index ended 0.38% higher, ending at 15,349. During the week, NIFTY Bank was top gainer, 

gaining by 6.36%, followed by NIFTY  PSU Bank was gaining by 5.66%. NIFTY Pharma was the top loser losing 

by 2.57%.  

Grasim Industries was the top gainer, gaining by 10.81%, followed by ONGC and Bajaj Finance, which gained 

by 10.29% & 9.78% respectively. Tech Mahindra was the top loser, losing by 4.84%, followed by Dr. Reddy’s 

Lab and Infosys losing by 4.05% & 3.89% respectively. 

Institution Purchase Sale Net Last Day Net Week Net Month 

FII 8183.82 7687.55 496.27 1082.83 19267.97 

DII 5718.29 5833.95 115.66 3293.28 21210.16 

FII Derivatives Flow (In Crore)  07-01-2022 

Institutional Flow (In Crore)  07-01-2022 

Instrument Purchase Sale Net 

Index Future 5345.52 4767.02 578.5 

Index Option 473542.57 478175.78 4633.21 

Stock Future 13127.61 13192.29 64.68 

Stock Option 11976.31 12150.41 174.1 

Market Turnover (In Crore) 07-01-2022 

Name Last Previous 

NSE Cash 60596.66  57861.60 

NSE F&O 5756675.63  17758146.38 

BSE Cash 5489.81  4681.65 

BSE F&O 25.49 11.07 

NIFTY Top Gainers 

NIFTY Top Losers 

Bulk and Block Deals 

Name %5D Day Vol Avg 5 Day Vol %1D 

Grasim Industries 10.81 2894295.00 1218597.00 4.48 

ONGC 10.29 30889365.00 9700393.00 4.14 

Bajaj Finance 1.15 9.78 1165951.00 1423611.00 

Eicher Motors 0.26 8.97 572036.00 1139486.00 

Bajaj Finserv 1.28 8.23 322914.00 338107.20 

Name %1D %5D Day Vol Avg 5 Day Vol 

Cipla 0.79 3.11 1546099.00 1616544.00 

Divi'S Laboratories  0.61 3.45 269479.00 343024.40 

Infosys  0.19 3.89 4834389.00 5063192.00 

Dr. Reddy'S Lab 0.66 4.05 267123.00 350610.40 

Tech Mahindra 0.69 4.84 2103362.00 2857506.00 

https://www.nseindia.com/products/content/equities/equities/bulk.htm 
http://www.bseindia.com/markets/equity/EQReports/BulknBlockDeals.aspx 

Nifty Weekly Chart Sensex Weekly Chart 
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Market in Detailed (Updated after 4:00 PM)  

MSCI Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

World 3184.62 0.57 1.46 0.01 4.53 16.47 22.82 19.29 3.24 3.06 

ACWI 744.03 0.56 1.43 0.16 3.65 13.16 21.27 17.99 2.97 2.79 

Asia Pacific 191.08 1.30 1.05 1.25 1.53 6.25 15.67 14.46 1.65 1.60 

EM 1217.07 0.46 1.21 1.50 2.89 7.96 13.81 11.68 1.79 1.63 

                      

US European In Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Dow Jones 36236.47 0.47 0.44 1.45 4.26 16.74 20.09 19.09 4.92 4.55 

NASDAQ 15080.87 0.13 4.20 3.86 2.91 15.41 124.84 30.59 6.52 5.99 

S&P500 4696.05 0.10 1.73 0.20 6.73 23.46 25.81 21.36 4.83 4.33 

CBOE VIX 19.56 0.25 13.59 10.64 0.10 12.56 NA NA NA NA 

FTSE100 7451.01 0.01 0.65 1.51 5.27 8.66 17.87 12.31 1.87 1.79 

CAC40 7249.42 0.00 1.35 2.60 9.84 27.86 21.98 15.35 2.05 1.91 

DAX 16011.06 0.26 0.79 1.25 4.98 14.62 15.46 14.36 1.95 1.84 

                      

Asian Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

Nikkei225 28478.56 0.03 1.48 0.08 2.89 3.60 16.22 17.12 1.89 1.85 

Hang Seng 23493.38 1.82 0.41 2.04 4.89 14.72 9.39 11.01 0.98 1.14 

STI 3205.26 0.66 2.61 2.25 3.36 10.26 20.22 13.30 1.11 1.06 

Taiwan  18169.76 1.08 0.27 2.09 8.71 19.43 14.82 14.14 2.36 2.44 

KOSPI 2954.89 1.18 0.76 1.23 0.15 2.53 13.70 10.74 1.08 1.08 

                      

BRIC Indices Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr PE Ratio Est.PE PB Ratio Est PB  

IBOVESPA 101561.00 0.55 2.45 5.58 8.16 17.02 6.55 7.55 1.69 1.45 

Russian 1545.24 2.58 3.17 6.19 16.65 7.55 6.69 5.09 1.01 0.87 

SHANGHAI Com 3579.54 0.18 1.10 0.43 0.32 0.09 15.30 11.46 1.65 1.41 

SENSEX 59744.65 0.24 2.56 3.66 0.11 24.23 28.12 25.93 3.67 3.70 

NIFTY 17812.70 0.38 2.64 3.70 0.13 26.00 25.94 24.21 3.51 3.51 

NSE VIX 17.60 2.09 8.51 4.65 8.96 14.61 _ _ _ _ 

All Asian indices Hang Seng and STI was end-
ed at 0.41% & 2.61% higher. Nikkei22, Taiwan 
and KOSPI was ended at 1.48%, 0.27% & 
0.76% lower respectively so far in this week. 

Indian Index Nifty and Sensex ended by 2.64% 
& 2.56% higher. NSE VIX was ended by 8.51% 
higher respectively so far in this week. 

Among BRIC indices Brazil, Russian and 
Shanghai index was ended by 2.45%, 3.17%, & 
1.10% lower so far in this week. 

Among MSCI indices, World & Asia Pacific index 
was ended by 1.46% & 1.05% lower respective-
ly so far in this week. 

Among US European indices CBOE VIX, 
FTSE100, CAC40 and DAX ended at 13.59%, 
0.65%, 1.35% & 1.35% higher. Dow Jones, 
NASDAQ and S&P500 index was ended 0.44%, 
4.20% & 1.73% lower respectively so far in this 
week. 

Among Currencies USD and INR index ended 0.52% & 0.04% higher. 
EUR, BRL, GBP, and JPY index ended 0.57%, 2.04%, 0.11%, & 0.66% 
lower respectively so far in this week. 

Gold and Silver was ended by 2.07% & 4.92% lower so far in this 
week. 

Money Mkt Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

ICE LIBOR USD 0.23 4.43 0.81 20.22 81.91 4.77 

MIBOR 0.57 0.35 0.18 2.14 4.17 3.24 

INCALL 3.25 5.80 1.56 0.00 0.00 4.41 
              

Agro Cmdty Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Coffee  232.75 0.45 2.94 4.34 15.91 78.69 

Cotton 115.51 0.69 2.58 8.59 6.24 50.07 

Sugar 18.38 1.04 2.65 5.65 7.36 27.46 

Wheat 740.00 0.80 3.99 8.47 1.95 13.80 

Soybean 1383.50 0.27 3.30 9.95 9.17 22.65 
              

Forex Rate %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

USD Index 96.16 0.16 0.52 0.21 2.07 7.06 

EUR 1.13 0.07 0.57 0.34 2.14 7.88 

GBP 0.74 0.07 0.11 2.21 0.53 0.18 

BRL 5.69 0.54 2.04 0.01 3.40 6.77 

JPY 115.84 0.01 0.66 1.93 3.63 10.39 

INR 74.31 0.26 0.04 1.51 0.64 1.32 

CNY 6.38 0.10 0.32 0.16 1.07 1.60 

KRW 1201.55 0.08 1.05 1.82 0.89 9.53 

       

Energy Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

NYMEX Crude 80.36 1.13 6.85 11.53 2.63 58.10 

Natural Gas 3.87 1.44 3.67 5.25 33.40 26.08 

        
Precious Metals Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Gold($/Oz) 1791.37 0.01 2.07 0.41 2.03 6.40 

Silver($/Oz) 22.16 0.16 4.92 1.52 1.95 18.34 

LME Price %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Copper 9531.00 1.72 1.54 0.27 5.37 18.58 

Aluminium 2921.50 0.02 3.95 12.89 0.85 43.32 

Zinc 3550.00 1.06 1.05 12.25 17.76 24.13 

Lead 2307.00 0.85 0.90 5.05 7.25 11.85 

Nickel 20383.00 1.24 0.00 2.84 12.79 14.69 
              

Polymer Mkt Index %Ch5D %Ch1M %Ch3M %Ch1Yr   

HDPE 1230.00 1.60 7.52 2.38 6.03   

LDPE 1540.00 0.65 9.94 0.65 8.45   

Injection Grade  1290.00 0.77 12.84 7.86 4.03   

General purpose 1320.00 0.75 12.58 7.04 4.76   

Polystyrene HIPS 1830.00 0.00 3.17 1.61 15.82   

Polystyrene GPPS 1690.00 0.00 0.60 8.33 22.46   

              

Shipping Ind Index %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

Baltic Dry 2296.00 0.31 3.01 31.50 59.36 58.56 

BWIRON 210.45 1.07 2.97 5.25 2.86 17.73 

SG Dubai HY 6.39 1.99 7.94 24.32 16.82 1581.58 

              

Bond Yld 10Y Yield %Ch1D %Ch5D %Ch1M %Ch3M %Ch1Yr 

US  1.72 0.22 14.22 17.08 9.66 59.79 

UK 1.15 0.35 18.64 57.81 6.96 305.63 

Brazil  4.81 1.11 6.25 3.44 9.20 41.73 

Japan 0.14 12.90 97.18 150.00 97.18 258.97 

Aus  1.86 0.54 11.08 12.56 17.04 71.13 

India 6.54 0.22 1.33 2.33 4.36 11.66 

Among Base Metals Aluminium, Zinc, Lead and Nickel index 
was ended by 3.95%, 1.05%, 0.90% & 0.01% higher. Copper 
index was ended by 1.54% lower so far in this week.   

Among energy, Crude and NG was ended by 6.85% & 3.67% 
higher so far in this week. 
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Bike Bazaar Finance disburses Rs 100 cr loans for Hero MotoCorp bikes 

Bike Bazaar Finance disbursed Rs 100-crore worth of loans for the Hero MotoCorp range of motorcycles 

and scooters in November last year, the company said on Monday. Hero MotoCorp has an alliance with 

Bike Bazaar Finance, an arm of Bike Bazaar, to facilitate fast and flexible loans primarily in the rural areas 

focused on customers who don't have access to organised retail finance. The company is committed to 

building upon its unique offering and expanding further to add value to its network and OEM partners. 

Bike Bazaar Finance has been associated with Hero MotoCorp since 2019, adding immense value to its 

dealers and customers, especially in the rural market. Their unique offering of direct collection model in 

rural market has been well accepted by the company's both customers and channel partners.  

Azure Power commissions 600 MW solar project in Rajasthan 

Azure Power has commissioned a 600 MW solar power project in Bikaner. According to a statement, the 

power generated from the project, located in Rajasthan, will be supplied to SECI at a tariff of Rs 2.53 per 

kWh for 25 years. This is the largest solar power project in India, owned and operated at a single location 

by any developer. The company has commissioned the project in phases and now, it has 2,510 MW of 

high-performing operational solar assets across the country. Despite the challenges and while prioritising 

the health and safety of all employees and communities, the company managed to deliver high 

performing assets.  

Tax revenues up as liquor, beer sales surge in Karnataka 

Liquor and beer sales in the April-December period in Karnataka have outpaced last year’s numbers of the 

same period, in a sign of a healthy pickup in discretionary spending of consumers. People have been 

picking up their favourite alcoholic beverages, probably cheering stable excise duties. While retailers sold 

41.725 million carton boxes (CBs) of liquor in the previous April-December period, the number jumped by 

about 6.8 million boxes in the same period of 2021. As for beer, while retailers sold 15.6 million CBs in the 

9-month period last year, the numbers rose by 2.8 million boxes this year. This has led to an increase in 

tax revenues too. The excise department, which regulates the sector, has already met 79% of the 2021-22 

fiscal year’s revenue target of Rs 24,580 crore. Last year, the department had achieved about 74% of the 

target by December end. 

Reliance becomes promoter in Sterling and Wilson Renewable Energy, holds over 40 pc 

stake 

Sterling and Wilson Renewable Energy Ltd (SWREL) on Monday said that Reliance New Energy Solar Ltd 

(RNESL) has become its promoter post payment of balance Rs 1,583 crore for acquisition of 25.90 per cent 

equity in it. With this transaction, RNESL and other group firms together hold over 40 per cent stake in 

SWREL. Earlier RNESL (acquirer), Reliance Industries Ltd and Reliance Ventures Ltd had made initial 

payment of Rs 259 crore for acquisition of 4.91 crore shares or 25.90 per equity stake in the SWREL. On 

December 30, 2021, the acquirer deposited an additional over Rs 1,583 crore in the cash escrow account, 

opened by the acquirer, which together with the initial cash deposit of Rs 259.26 crore, made by the 

acquirer. 

Domestic News 
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NCC bag orders worth Rs 1,898 crore in December 

NCC has received five new orders worth Rs 1,898 crore in December. Three orders worth Rs 988 crore 

pertain to the building division and the remaining two orders of Rs 910 crore pertain to the water division. 

These orders have been received from state government agencies and do not include any internal orders. 

Sterlite Power commissions Khargone transmission project worth Rs 1,662 crore in MP 

Sterlite Power on Tuesday announced successful commissioning of Khargone transmission project worth 

Rs 1,662 crore in Madhya Pradesh. The project will evacuate 1,320 MW of power generated by the 

Khargone Power Plant to 765 kV Khandwa substation to further distribute it downstream across Madhya 

Pradesh, Maharashtra, Chhattisgarh, Gujarat, Goa, Daman & Diu, and Dadra & Nagar Haveli. With the 

completion of the 765 kV D/C Khandwa - Dhule transmission line, all the elements in the project are 

complete and charged. In April 2020, the company had already commissioned 5 out of 6 elements in the 

project which includes, 765kV substation at Khandwa, 400kV D/C Khandwa-Khargone transmission line, 

765kV DC Khandwa-Indore transmission line, 400kV LILO and Dhule bay extension. The company had won 

KTL through tariff-based competitive bidding (TBCB). 

JSL supplies 2,000-tonne stainless steel for Kanpur Metro Project 

Jindal Stainless Limited (JSL) has supplied 2,000-tonne steel for the Kanpur Metro Project, inaugurated by 

Prime Minister Narendra Modi last week. On December 28, the Prime Minister inspected the Kanpur 

Metro Rail Project and undertook a metro ride from the IIT metro station to Geeta Nagar. For the project, 

Jindal Stainless supplied high-quality stainless steel in various tempers (strength levels) to Alstom. The 

first train set was handed over to UPMRC by Alstom on September 18, 2021. The scope of the metro 

project includes the design and development of 201 coaches. Each coach will require approximately 9-10 

metric tonnes of stainless steel, supplied by Jindal Stainless. The company further has already supplied 

stainless steel to metro projects in Sydney and Queensland, apart from Delhi, Kolkata, Bangalore and 

Chennai metro projects. 

Indian court puts on hold arbitration between Amazon, Future 

An Indian court halted Future Group's ongoing arbitration with estranged partner Amazon.com Inc in light 

of an Indian antitrust agency's suspension of a 2019 deal between the two sides. The U.S. company 

successfully used the terms of its 2019 investment in a Future unit to block the Indian retailer's attempt to 

sell retail assets to rival Reliance Industries , alleging breach of certain contracts. But after the antitrust 

agency suspended the 2019 deal last month citing supression of information by Amazon while seeking 

clearances, Future argued there was no legal basis for the arbitration between the two sides to continue. 

A two-judge bench of the Delhi High Court on Wednesday agreed with Future's arguments, putting the 

arbitration proceedings on hold. 

Domestic News 
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iD Fresh raises Rs 507 Cr, Helion exits with 10x returns 

Billionaire Azium Premji-backed ready-to-cook product company iD Fresh Food on Tuesday announced it 

has closed Rs 507 crore series-D round of funding. Private equity firm NewQuest Capital Partners led the 

round along with the existing investor. Early investor Helion Ventures exited with a 10x return. The 

strategic fund raise is aimed at further strengthening iD's market leadership in the fresh foods business, 

fostering product innovation, building capacities and expanding its presence across key markets in India, 

the UAE, and the US. As part of its global expansion plans, the company plans to extend its presence to 

Singapore, Malaysia and other markets in the near future.  

YES Bank net advances up by 4% to Rs 1,76,422 crore by December-end 

YES Bank's net advances grew by nearly 4 per cent to Rs 1,76,422 crore on a provisional basis as of 

December 31, 2021, the bank said on Tuesday. Net advances amounted to Rs 1,69,721 crore as of 

December 31, 2020. According to the provisional data released by the bank, the gross retail 

disbursements during the December quarter was Rs 9,233 crore, up from Rs 7,470 crore in year ago 

quarter. The deposits rose by 26 per cent year-on-year to Rs 1,84,289 crore at end of December 2021, as 

against Rs 146,233 crore. Bank's credit to deposit ratio was 95.7 per cent at December 31, 2021 as 

compared with 116.1 per cent from the same period a year ago. 

Bank of Maharashtra's gross advances rise to Rs 1.29 lakh crore at end of December 2021 

Bank of Maharashtra has registered over 23 per cent growth in gross advances to Rs 1,29,052 crore at the 

end of December 2021. The bank's gross advances stood at Rs 1,04,904 crore at the end of December 31, 

2020. According to a regulatory filing, deposits grew by 15.21 per cent to Rs 1,86,614 crore in the period 

under review as against Rs 1,61,971 crore in the year-ago period. The bank's total business was up by 

18.28 per cent to Rs 3,15,666 crore from Rs 2,66,875 crore. The CASA (Current Account Savings Account) 

ratio was at 55.05 per cent at the end of December 2021. Gross investments were up by 12 per cent to Rs 

72,328 crore at the end of December 2021 from Rs 64,638 crore in the year-ago period.  

Govt distributes 36.78 cr LEDs under UJALA scheme 

The Power Ministry has distributed 36.78 crore LED lights under the UJALA programme in seven years, 

which saved 47,778 million units of electricity per annum. Unnat Jyoti by Affordable LEDs for All (UJALA) 

was launched by the Prime Minister on January 5, 2015. In a short span, the programme has evolved to be 

the world's largest zero-subsidy domestic lighting scheme that addresses concerns like high electrification 

costs and high emissions that result from inefficient lighting. As of today, more than 36.78 crore LEDs have 

been distributed across the country. UJALA succeeded in bringing down the retail price of LED bulbs from 

Rs 300 to 350 per bulb to Rs 70-80 per bulb, it informed. Apart from making affordable energy accessible 

to all, the programme also resulted in massive energy savings. As of today, 47,778 million kWh per annum 

energy has been saved. 9,565 MW of peak demand has been avoided, along with 3,86 crore tonnes of 

reduction in CO2 emissions.  

 

 

Domestic News 
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Amp Energy commissions 30 MW solar project for Bosch 

Amp Energy India on Tuesday said it has commissioned a 30 MW solar power project for Bosch Ltd. The 

solar project capacity would be provided from Amp Energy India's open access facility in Raichur district of 

Karnataka. This is Amp's third open access project in Karnataka. Bosch and Amp Energy have signed a 

power purchase agreement for procurement of solar power for 25 years. The solar open access facility 

commissioned this month will generate about 43 million units of green energy per year for Bosch and will 

meet about 40 per cent of their energy consumption. This project will provide solar power to energize 

Bosch's plants/facilities in and around Bengaluru and by switching to solar power, Bosch will also help 

mitigate about 31,000 tonne of CO2 per annum. 

L&T Construction bags significant order from DMRC 

L&T on Tuesday said its construction business has bagged a significant order from Delhi Metro Rail 

Corporation Ltd for the design and construction of the underground metro project Phase-1 of Patna Mass 

Rapid Transit System. The order has been awarded to heavy civil infrastructure business of L&T 

Construction. Larsen and Toubro (L&T) classifies a contract worth Rs 1,000-2,500 crore as a significant 

order. The project is being funded by Patna Metro Rail Corporation (PMRC) and, upon completion, will be 

operated by PMRC. The project alignment passes through the heart of Patna city and is scheduled to be 

completed within 42 months. 

Alembic Pharma gets USFDA nod for generic drug 

Alembic Pharmaceuticals on Tuesday said it has received approval from the US health regulator to market 

Doxycycline Hyclate delayed-release tablets, used to treat drug resistant bacterial infections, in the 

American market. The company has received approval from the US Food and Drug Administration 

(USFDA) for its abbreviated new drug application (ANDA) for Doxycycline Hyclate delayed-release tablets. 

The approved ANDA is therapeutically equivalent to the reference-listed drug product (RLD) Doryx 

Tablets, 75 mg, 100 mg, 150 mg, and 200 mg, of Mayne Pharma International Pty Ltd (Mayne). 

Doxycycline Hyclate delayed-release tablets are indicated to reduce the development of drug resistant 

bacteria. According to IQVIA data, Doxycycline Hyclate delayed-release tablets USP, 75 mg, 100 mg, 150 

mg, and 200 mg have an estimated market size of USD 10 million for twelve months ending September 

2021. 

L&T Construction bags significant order from DMRC 

L&T on its construction business has bagged a significant order from Delhi Metro Rail Corporation Ltd for 

the design and construction of the underground metro project Phase-1 of Patna Mass Rapid Transit 

System. The order has been awarded to heavy civil infrastructure business of L&T Construction. Larsen 

and Toubro (L&T) classifies a contract worth Rs 1,000-2,500 crore as a significant order. The project is 

being funded by Patna Metro Rail Corporation (PMRC) and, upon completion, will be operated by PMRC. 

The project alignment passes through the heart of Patna city and is scheduled to be completed within 42 

months. 

Domestic News 
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Power CPSEs Capex rises 47% to Rs 40,000 cr in April-December 

The power ministry the state-owned firms (CPSEs) under it have incurred capital expenditure of Rs 

40,395.34 crore during April-December 2021, which is 47 per cent higher year-on-year. "CPSEs under 

Ministry of Power have incurred capital expenditure (Capex) of Rs 40,395.34 crore till the month of 

December during FY 2021-22. This is 47 per cent higher than the expenditure incurred during the 

corresponding period of FY 2020-21. Thus, the Capex performance of the ministry is significantly better 

compared to the previous year. It is to be noted that the CPSEs have also collectively met 80 per cent of 

the Capex target of FY 2021-22 - Rs 50,690.52 crore. 

L&T Construction bags large contracts for water, effluent treatment business 

L&T Construction's water and effluent treatment business has secured a slew of orders from various 

prestigious clients. The Department of Water Supply and Sanitation, Punjab, has awarded two EPC 

(engineering, procurement and construction) orders for the bulk supply of treated water to 10 lakh people 

in the Fazilka and Ferozepur districts of the state on a design-build-operate-transfer (DBOT) basis, Larsen 

& Toubro. The Department of Water Resources, Government of Odisha, has given a repeat EPC order to 

execute the Under Ground Pipeline Irrigation System for the Rengali Right Irrigation Project (Phase-I). The 

business has also secured add-on orders from the Uttar Pradesh State Water & Sanitation Mission to 

implement various rural water supply projects under the Jal Jeevan Mission to provide functional house 

tap connection (FHTC) in the state. 

Alembic Pharma gets final nod from USFDA for generic drug to treat Parkinson's disease 

Alembic Pharmaceuticals on Thursday said it has received final approval from the US health regulator for 

its generic Entacapone tablets indicated for patients with Parkinson's disease. The approval by the US 

Food & Drug Administration (USFDA) for the abbreviated new drug application (ANDA) for Entacapone 

tablets is for strength of 200 mg. It is therapeutically equivalent to the reference listed drug product (RLD) 

Comtan tablets, 200 mg, of Orion Corporation. Entacapone tablets are indicated as an adjunct to other 

medications, levodopa and carbidopa, to treat end-of-dose "wearing-off" in patients with Parkinson's 

disease. In the ongoing fiscal so far, the company said it has received 17 approvals (13 final approvals and 

4 tentative approvals) and a cumulative total of 156 ANDA approvals (136 final approvals and 20 tentative 

approvals) from USFDA.  

Aurobindo Pharma launches COVID-19 drug Molnupiravir in India 

Aurobindo Pharma Limited has launched COVID-19 treatment drug Molnupiravir under brand name 

"Molnaflu" in India. Molnupiravir is for treatment of adult patients hospitalised with COVID-19, under 

certain conditions. Molnupiravir was earlier approved under Emergency Use Authorisation from the 

Central Drugs Standard Control Organisation. Earlier last year, Aurobindo had signed a bi-lateral non-

exclusive voluntary licensing agreement with Merck Sharpe Dohme, Singapore (MSD), a subsidiary of 

Merck & Co. (US) to manufacture and supply Molnupiravir to over 100 low and middle-income countries 

(LMIC), including India. The company has adequate capacities to meet the global demand across the over 

100 LMI Countries for the product. 
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L&T Heavy Engineering bags significant orders in Q3 

Larsen & Toubro (L&T) on Wednesday said its heavy engineering arm has won significant contracts for its 

various business segments in the third quarter of the ongoing financial year. The modification, revamp 

and upgrade (MRU) business of L&T Heavy Engineering has been awarded an important contract by a key 

hydrocarbon sector customer in the Middle East. It covers detailed engineering, supply of critical 

equipment and components, leading into multi-disciplinary site work involving multiple staggered 

shutdowns during which the revamp work would be carried out. The MRU business has also been 

awarded a project for revamp of the FCC (fluid catalytic cracking) system for another important 

hydrocarbon sector customer in the Middle East. These wins strengthen L&T Heavy Engineering's position 

as a key player in the global MRU market. 

Hero Electric partners with SpareIt for EV service hubs 

Electric two-wheeler maker Hero Electric has partnered with automotive aftermarket multi-sided platform 

SpareIt to train private garage owners and use their network as EV service hubs. As part of the 

collaboration, SpareIt will offer these garages as private garage owners (PGO) for Hero Electric's B2B and 

B2C clients. Additionally, SpareIt locate app will integrate fleets and customers for garage discovery and 

service calls to make EV owning experience seamless. Moving a step ahead in fostering EV ecosystem and 

PGOs growth, Hero Electric will provide training to garage owners associated with SpareIt besides 

coaching trainers from SpareIt as part of their train-the-trainer programme. The company believes that a 

robust and well-equipped service network is a key to a satisfying customer experience. Mechanics need to 

be re-skilled and trained to readily address various issues faced by customers in the operation, usage, and 

maintenance of the electric scooters. 

Sanathan Textiles plans Rs 1,300 crore public issue 

Sanathan Textiles Limited is planning to raise Rs 1,200-1300 crore through an initial primary offer for 

which it is likely to file a draft red herring prospectus (DRHP) with market regulator. The issue would be a 

mix of fresh issuance and offer for sale (OFS) for existing shareholders. Sanathan Textiles’ margin 

expanded to 17.8% in the first half of FY 2022 owing to higher realisations, lower raw material prices and 

the management’s cost-reduction initiatives. The company recorded operating earnings (Ebitda) of Rs 

260.4 crore in 1HFY22 and the agency expects the same to be supported by higher volumes in FY22, with 

the completion of capex in cotton yarn, industrial drawn yarn (IDY) and Sanathan Polycot Pvt Ltd (SPPL). 

Dr Reddy's launches molnupiravir at Rs 35 per pill, matching Mankind's price 

Dr. Reddy’s will launch its COVID-19 antiviral molnupiravir capsules under its brand name Molflu across 

India at matching the price of Mankind Pharma. Dr. Reddy’s Molflu will be priced at Rs. 35 per capsule 

with 10 capsules contained per strip, and the total course of 40 capsules over 5 days costing Rs. 1,400 

making it among the most affordable treatment options available to patients. Mankind Pharma's Molulife 

(brand name) is also expected to cost Rs 1,400, RC Juneja, chairman of Mankind Pharma.  

 

Domestic News 



 

Weekly Dossier 

 10 

Bangladesh drug maker Beximco launches world's first generic of Pfizer's COVID antiviral 

Bangladesh drug maker Beximco Pharmaceuticals became the first company to launch a generic version 

of Pfizer’s COVID-19 treatment Paxlovid. Paxlovid is a combination of nirmatrelvir and ritonavir tablets. 

Directorate General of Drug Administration (DGDA), Bangladesh granted EUA for the oral antiviral drug on 

30 December 2021 to treat mild-to-moderate COVID-19 in adults and children of 12 years and above. 

Beximco Pharma will market this product under the brand name Bexovid. Pfizer's drug is protected by 

patents, but countries such as Bangladesh classified as least-developed countries (LDCs) by the United 

Nations can ignore such patents and make drugs more affordable in those markets. The TRIPS transition 

period for LDCs was extended till July 2034. Pfizer's novel antiviral pill showed almost 90% efficacy in 

preventing hospitalizations and deaths in high-risk patients, and recent data from Pfizer suggests the drug 

retains its effectiveness against the fast-spreading Omicron variant of the coronavirus. 

Gensol Engineering bags order worth Rs 22.50 crore in December 

Solar energy solution provider Gensol Engineering has bagged orders to develop 10.7MWp grid-

connected ground-mounted and rooftop solar power generating systems worth Rs 22.50 crore in 

December. According to the statement, Gensol Engineering Ltd has in December 2021, in the normal 

course of business, received purchase orders from its clients for the development of solar power projects 

aggregating to a capacity of around 10.7 MWp in Gujarat, Karnataka and Madhya Pradesh. The cumulative 

price of these projects is pegged at over Rs 22.50 crore, exclusive of taxes. While most of the projects are 

for captive use of the clients, one of the projects is for third-party sale in Gujarat. All these projects are 

slated for commissioning before March 31, 2022, and will entail a cumulative revenue of over Rs 22.50 

crore, exclusive of taxes. As of December 29, 2021, the cumulative order book stands at more than Rs 131 

crore following the closure of these projects. 

NTPC arm NREL to float global tender to set up 3GW RE project worth Rs 15K cr by Feb 

State-owned power giant NTPC arm NTPC Renewable Energy Ltd (NREL) will float a global engineering 

procurement and construction tender to set up a 3GW renewable energy project with a battery storage 

system worth around Rs 15,000 crore by February 2022. A request for proposal (RFP) is a business 

document that announces a project, describes, and solicits bids from qualified contractors to complete it. 

The development assumes significance given India's ambitious target of having 175GW of renewable 

energy by 2022, including 100GW of solar and 60 GW of wind energy. According to a Central Electricity 

Authority (CEA) report, as of November 30, 2022, India's renewable energy capacity excluding large hydro 

plants is 104GW, including 49GW solar and 40GW of wind energy. NREL, a 100 per cent subsidiary of NTPC 

Ltd, currently has a renewable project portfolio of 3,850 GW, of which, 970 MW projects are under 

construction and 2,880 MW projects have been won and are in different phases of implementation. 

IRB Infrastructure arm executes concession pact for Rs 6,555 cr project in Uttar Pradesh 

IRB Infrastructure Developers on its wholly-owned arm has executed a concession pact with Uttar Pradesh 

Expressways Industrial Development Authority (UPEIDA) for the Rs 6,555 crore 'Ganga Expressway' 

project in the state. The total length of the project is 129.7 km. 
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Stocks, Futures Mixed as Focus Turns to Payrolls 

U.S. futures edged higher and Asian stocks were mixed Friday as investor focus turned to upcoming data 

from the American labor market. Treasuries steadied after declining all week. Shares climbed in Hong 

Kong and South Korea but slipped in Japan. S&P 500 futures saw modest gains. The U.S. benchmark closed 

little changed after attempting to rebound from a near 2% drop Wednesday sparked by Federal Reserve 

meeting minutes that suggested the central bank is ready to raise rates sooner and higher than previously 

expected. Ten-year Treasury yields dipped to 1.71%, still set for their biggest weekly jump since 2020.  The 

dollar edged lower, while oil climbed to a seven-week high on supply constraints. The yen pared some of 

its overnight gains. Gold and Bitcoin were little changed. 

Oil Set for Third Weekly Advance as Market Tightens on Outages 

Oil was poised for a third weekly gain as the market tightened due to supply constraints across OPEC+ 

members following civil unrest. Futures in New York rose to trade near $80 a barrel after climbing almost 

6% over the past four sessions. Kazakhstan’s biggest oil producer has altered output at the giant Tengiz 

field following protests in the country, while Libyan production has also been crimped. Oil’s market 

structure has firmed in a bullish backwardation structure, signaling growing supply tightness. 

Gold Heads for Biggest Weekly Loss in Six on Hawkish Fed Tilt 

Gold headed for the biggest weekly decline since late-November after the Federal Reserve indicated it 

could potentially move to tighten monetary policy faster if inflation remains elevated. Policy makers could 

start to raise their target interest rate as soon as March and shrink the central bank’s balance sheet as a 

next step in response to surging inflation, Fed Bank of St. Louis President James Bullard said Thursday. His 

comments come after minutes released this week from the central bank’s December meeting showed 

that policy makers were ready to raise rates sooner and faster than previously expected. Yields on 10-year 

Treasuries climbed to the highest since April, weighing on non-interest bearing bullion. 

Chicago ICUs Fill; Alaska Airlines Cuts Flights 

The U.S. shortage of at-home tests is forcing choices: New York City health officials say they will prioritize 

keeping schools open, while Florida will focus testing on nursing homes and other long-term care 

facilities. Chicago’s viral surge is filling the city’s intensive care units, with almost 90% of beds occupied. 

Alaska Airlines cut 120 flights Thursday, or about 16% of its total, according to FlightAware.com, as more 

than 1,980 flights were canceled across the industry because of winter weather and employee illness. The 

omicron variant appears less serious than previous strains but shouldn’t be considered mild, the director 

general of the World Health Organization said. Tennis star Novak Djokovic remained in a legal limbo in 

Australia after a dispute over his request to get exempted from vaccination requirements on entering the 

country for a tournament. 
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Gold Slips as More Hawkish Fed Weighed Against Omicron Threat 

Gold retreated for a second day as investors weighed a more hawkish stance from the Federal Reserve 

against virus and geopolitical risks. A strengthening U.S. economy and higher inflation could lead to earlier 

and faster interest-rate increases, with some policy makers also favoring starting to shrink the balance 

sheet soon after, according to minutes of the Fed’s Dec. 14-15 meeting released Wednesday. Yields on 10-

year Treasuries rose to the highest since April, putting pressure on non-interest bearing bullion. Declines 

in gold have been muted, however. That’s partly due to nervousness that omicron may restrict travel, 

snarl supply chains and threaten growth in China, which is imposing city-wide lockdowns as it sticks to a 

zero-Covid policy. The risk that Russia could invade Ukraine may also be aiding bullion. 

Pfizer Covid Booster Gets Panel’s Backing for Use in Teens 

U.S. public health advisers said vaccinated teens should get a Covid-19 booster shot from Pfizer Inc. and 

BioNTech SE, an important step in efforts to expand immunizations and keep schools open. The panel of 

outside experts convened by the Centers for Disease Control and Prevention voted to 13 to 1 to 

recommend the booster shot for people ages 12 to 17 who received their second dose at least five 

months earlier. CDC Director Rochelle Walensky has the final say on making the advice official. The 

agency’s Advisory Committee on Immunization Practices met following Monday’s emergency clearance of 

the third shot by the Food and Drug Administration. Immunization and boosters are gaining importance as 

the highly transmissible omicron variant has quickly overtaken delta to become the dominant strain in the 

U.S. While omicron appears to cause less serious disease, the sheer numbers of patients pose a burden to 

hospitals and health workers.  

U.K. Carmakers See Sales Rebound in 2022 as Chip Crunch Eases 

U.K. automakers expect sales to rebound this year as the semiconductor shortage eases and demand for 

battery-powered vehicles grows. The Society of Motor Manufacturers and Traders estimates new-car 

registrations in Britain will climb 19% to 1.96 million in 2022. The group said it will update that forecast 

formulated shortly before the emergence of the highly transmissible omicron coronavirus variant again 

later this month. 

World’s Biggest Oil Hedge Could Shrink If Mexico Curbs Exports 

Mexico’s plan to halt crude exports by 2023 could curb the size of its giant oil hedge and help boost longer

-dated prices. Each year, Mexico participates in one of the biggest and most secretive deals in the oil 

market, locking in prices of its net exports. The trade effectively makes the Mexican finance ministry one 

of the biggest sellers of oil contracts for 12 months ahead. But last week, state oil firm Petroleos 

Mexicanos said it will cut exports by more than half in 2022 and stop them all together next year. Even if 

the plan for self-sufficient fuel production fails, a drive to reduce exports will likely mean a smaller hedge 

going forward. That in turn would shrink the volume of oil derivatives Mexico sells in the years ahead. 
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Company Details 

Dugar Housing Developments Ltd Corporate meeting effective 10-01-2022 

Visagar Financial Services Ltd Corporate meeting effective 10-01-2022 

DC Infotech & Communication Ltd Stock dividend of INR2 effective 10-01-2022 

Ipca Laboratories Ltd 2 for 1 stock split effective 10-01-2022 

Alphalogic Techsys Ltd Corporate meeting effective 11-01-2022 

Axita Cotton Ltd Stock dividend of INR1.50 effective 11-01-2022 

Sarthak Metals Ltd Cash dividend of INR1 effective 12-01-2022 

Quantum Digital Vision India Ltd Corporate meeting effective 12-01-2022 

Weizmann Ltd 1.413 Mln Shares buyback effective 13-01-2022 

One Point One Solutions Ltd 5 for 1 stock split effective 13-01-2022 

Indo Amines Ltd 2 for 1 stock split effective 13-01-2022 

Brookfield India Real Estate Trust Corporate meeting effective 14-01-2022 

Anna Infrastructures Ltd Corporate meeting effective 14-01-2022 

Ajanta Pharma Ltd 1.120 Mln Shares buyback effective 14-01-2022 

  

CORPORATE ACTION BONUS / RIGHTS / STOCK SPLIT / DIVIDEND / FCCB / M&A / WARRANTS ETC. 

Global Weekly Events 

 10th January 2022:- China Industrial Production, Unemployment Rate and Retail Sales for October 2021., Japan Foreign 
Exchange Reserve for December 2022., Euro Area Unemployment Rate for November 2021. 

 11th January 2022:- The U.S. Retail Sales for October 2021., Japan Current Account Balance for November 2021. 

 12th January 2022:- China Inflation Rate for December 2021., The U.S. MBA Mortgage Applications for January 07, 2022., 
The U.S. Inflation for December 2021., The U.S. Monthly Budget Statement for December 2021., Euro Area Industrial 
Production for November 2021. 

 13th January 2022:- China Vehicle Sales for December 2021., Japan Machine Tool Orders for December 2021., The U.S. 
Initial Jobless Claims for January 08, 20222. 

 14th January 2022:- China Balance of Trade for December 2022., Euro Area Balance of Trade for November 2021., The U.S. 
Retail Sales for December 2021., The U.S. Industrial Production for December 2021., The U.S. Michigan Consumer 
Sentiment Prel for January 2022. 

Domestic Weekly Events 

 12th January 2022:- India Industrial Production for November 2021., India CPI Inflation for December 2021. 

 14th January 2022:- India Foreign Exchange Reserve for January 07, 2022., India Exports-Imports for December 2021., 
India WPI Inflation for December 2021. 

Source of News : The content may have been taken from The Economic Times, Business Standard, Business Line, Mint and other leading financial newspapers 

and financial portals BSE,NSE, Bloomberg, Moneycontrol & others. 
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to understand the risks associated before investing in the securities markets. Actual results may differ materially from those 

set forth in projections. Forward-looking statements are not predictions and may be subject to change without notice. The 

information given in this report is as of date of this report and there can be no assurance that future results or events will be 

consistent with this information. The information provided in this report remains, unless otherwise stated, the copyright of 
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breakdown, maintenance shutdown, breakdown of communication services or inability of SMIFS to present the data. In no 

event shall SMIFS be liable for any damages, including without limitation direct or indirect, special, incidental, or 

consequential damages, losses or expenses arising in connection with the data presented by the SMIFS through this report.  

Participants in foreign exchange transactions may incur risks arising from several factors, including the following: (a) 

Exchange Rates can be volatile and are subject to large fluctuations; (b) the value of currencies may be affected by numerous 

market factors, including world and notional economic, political and regulatory events, events in Equity & Debt Markets and 

changes in interest rates; and (c) Currencies may be subject to devaluation or government imposed Exchange Controls which 

could affect the value of the Currency. Investors in securities such as Currency Derivatives, whose values are affected by the 

currency of an underlying security, effectively assume currency risk. 

Since associates of SMIFS are engaged in various financial service businesses, they might have financial interests or beneficial 

ownership in various companies including the subject company/companies mentioned in this Research Report.  

SMIFS and its Associates, Officers, Directors, Employees, Research Analysts including their relatives worldwide may: (i) from 

time to may have long or short positions in, and buy or sell the Securities, mentioned herein or (ii) be engaged in any other  

transaction involving such Securities and earn brokerage or other compensation of the Subject Company/ companies 

mentioned herein or act as  an Advisor or Lender/Borrower to such Companies or have other potential/material Conflict of 

Interest with respect to any recommendation and related information and opinions at the time of the publication of the 

Research Report or at the time of Public Appearance.  

SMIFS does not have proprietary trades but may at a future date, opt for the same with prior intimation to Clients/ Investors  

and extant Authorities where it may have proprietary long/short position in the above Scrip(s) and therefore should be 

considered as interested.  

The views provided herein are general in nature and do not consider Risk Appetite or Investment Objective of any particular 

Investor; Clients/ Readers/ Subscribers of this Research Report are requested to take independent professional advice before 

investing, however the same shall have no bearing whatsoever on the specific recommendations made by the analysts, as 

the recommendations made by the analysts are completely independednt views of the Associates of SMIFS even though 

there might exist an inherent conflict of interest in some of the stocks mentioned in the Research Report.  

The information provided herein should not be construed as invitation or solicitation to do business with SMIFS.   

SMIFS or its subsidiaries collectively or Research Analysts or their relatives do not own 1% or more of the equity securities of 

the Company mentioned in the Research Report as of the last day of the month preceding the publication of the Research 

Report.  

 



 

Weekly Dossier 

SMIFS Limited 

5F, Vaibhav, 4 Lee Road, Kolkata – 700020, India  16 

Disclaimer 

SMIFS encourages independence in Research Report preparation and strives to minimize conflict in preparation of Research 

Report. Accordingly, neither SMIFS and their Associates nor the Research Analysts and their relatives have any material 

conflict of interest at the time of publication of this Research Report or at the time of the Public Appearance, if any.  
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A graph of daily closing prices of the securities/commodities is also available at www.nseindia.com and/or 

www.bseindia.com, www.mcxindia.com and/or www.icex.com.  
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Equity Research Analysis activities in last 3 years.  

This Research Report is not directed or intended for distribution to, or use by, any person or entity who is a citizen or 

resident of or located in any locality, state, country or other jurisdiction, where such distribution, publication, availabil ity or 

use would be contrary to law, regulation or which would subject SMIFS and affiliates to any registration or licensing 
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